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Nﬂn’lsﬁ’nﬁu\ﬂwﬂmnawu

naamuuwamauLmumnmimmumuiamw 87 1 U WASHARDUWNUIINAIT
ﬂ’]Luu\‘l’lumLmemnmwu o Judl 30 e 2568 ’rJEJ‘VI -8.89% UAY 3.20% ANAAL
nueTignfignede MSCI World Healthcare Index (TotaI Return Net) ‘l_li‘umﬂmuwum‘s
Uaanum’mLﬁmmuammamﬂaﬂu NN@GIB‘]JLW]‘LABEIVI -2.68% LAY 663% ANNAG 'vmu
ﬂmwuuwamimLuumummﬁmumom 6.21% Iu’iwﬂuL’JE\]’] 17 uay Gl’lﬂ’ﬂﬂ"ﬁuﬂ’l\‘lﬂx‘l
3.43% ﬂ\‘iLLﬁWﬂﬁl\‘iﬂﬂ\‘lV}u

HANTSALIUIUTDINDINUNAN

nawUrANANaRaUUNUAINMIAHUUIBYIEEE A 1 D uae3 ag‘ﬁ -537%
Uas 0.10% MINEIAY mmzﬁé’ﬁﬁﬁwﬁwaanamuwﬁn MSCI World Healthcare Index
(Total Return Net) ﬁwamammuagﬁ 1.02% WAE 3.55% ANAGL 1ABRANNEUNIU
PRINAN AU UTBINBIUVANTEUSEIEAT 3 T Tufl 30 By 2568 agjﬁ
13.06% ¢l
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wamsdufiuauvesnespian Tnavea iaaniias VEHYJH
Fund Performance of K Global Healthcare Equity Fund
) Suuaumuihgi HoUNFYCalendar Year Wi : % Aoil (% pa)
lryear 2558 2560 2562 2563 2564 2565 2566 2567
(2015) (017) (2019) (2020) | (2021) (022) | (023) | (2024)
AOADUINUADNUT I Fund Retum 423 17.80 1921 232 10.88 -1030
HOPOUINUAI 39 Benchmark Retum 10.10 137 17.03 20.84 1278 24.12 433
2495 13.12 2150
WA (Standard deviation) V04#7 0/Benchmark Standard Deviation 15.12 13.79 7.85 13.83 1152 25.58 1053 17.81
@) HamsATHTHEHHES o i 30 BBY 2568/Performance as of 30 Apr 2025
Yearto | 3i@ou | 61fou 1 3 s 10 “Sinee

Date | (3 Months)| (6 Months) | (% qnil) | eaoi) | @aoi)) | (% aoil) | mception
1 Year 3 Years 5 Years 10 Years Return
(opa) | Gopa) | epa) | Gepa) | opa)

HORDUINUNDINUT I/Fund Return -8.89 323 210 272

HARDUINUAIYTA/Benchmark Return 2.68 133 591 6.16
14.29 15.46 15.94 16.69 16.63
1233 12.88 1321 14.55 1447

Benchmark
1 oo St Msct Sy « From 8 July 2022 omvards,the Fund's benchmark is MSCI 5 =
anadiuum  ufdnounaamon 10%
* v § nsngin 2565 noa 1A MSCI i i e “Prior o8 July 2022, 1 y (Total Return Net), 75% ¥
onator i i s Fonator i o 0 Th "

nanaun 2% i

s w i sfuduanamsaiiunuluoung Past performance s not indicative of futur results,

tenasms fanamsaniuvavesnemus eyl ladmhiuamnasgns A MBIANANLTIN S W/The fund pe d is prepared in accordance with AIMC standards.

usmannszdivdsyiiula
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v
EREGH
260.00

= naaudawn Tnaven aaiiad Hunu
— Tyt

22000 -+
195.40
180.00 ~

14000 + 138.93

100.00

60.00 T T T T T
11/57 11/59 11/61 11/63 11/65 11/67

* fEin

o dousi¥uil 8 nangraw 2565 sl namumﬁﬂuﬁ’zé‘mtﬂuﬁwﬁ MSCI World Healthcare Index
(Total Return Net) (100%) ﬂ%fuﬁwﬁuvlumiﬂmﬁummLﬁﬂa ﬁwué’mmanLﬂﬁﬂmﬁmﬁwﬁumaqg
Ruum u Fuiduaunanauuny 90% uasdiumednnuanasuiaiisuiuAmanaduum u Yui
AUINANBLLIY 10%

* fipufufl 8 nIngAN 2565 naawu’lﬁﬁmﬁ MSCI World Healthcare Index (Total Return Net)
(100%) UsumﬂmuwumiﬂmnummLﬁﬂamuamﬁu,anLﬂaﬂutwamenumanamumw a uiiduan
HARBLUNY 75% LLauﬂi‘Uﬂ’]Fjﬂﬁi’lLLﬂﬂL]JaEJuLWﬂLVIEJUﬂUﬂ’WE\IﬂﬁL\‘iu‘iJ’Wl o Sufiduonmanauny 25%
s va
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LGuamuLLamﬁwgamqﬁﬁiiu

WUNINBUIANT
&
anvil
Y 2
naendy
NN BUWNUS
X
gnnilau
ar €
FANFUNTWE
nildu
Y X
Wanil
NNy BUNUS
NMsFuspAuBamu
fnlanedngsne
wiRuDY
X
FAURURU
funswigns
Funswdans
nuﬁ‘lﬁ%’vmnﬁﬁawmﬂaw‘!u
mlsazau
Tydliuauga

mlsasaNaInMIaiueu

funswigns
funindandsionie

JUUTANFIULNITIEY

a1 Uil 30 weNBY 2568

IumheamuiTmhsudMievnn o Tudul (i)

um

3,130,068,169.00
85,531,884.23

112,438.77
29,967,408.68
8,066,447.69

3,253,746,348.37

7,529,368.80
3,956,096.56
5,159,385.97

236,922.47

16.881,773.80

3,236,864.574.57

3,166,032,676.21

950,562,253.96
(879,730,355.60)

3,236,864,574.57

10.2237
316,603,267.6213




nasnuilaa Tnavaa w@anuas Yiunu
JulsznausEasidualiuau
Ui 30 Wis1eY 2568

mmamima:LﬁﬂﬂLﬁuamuﬁmﬁﬂmﬁumuﬂi:mvmaaLﬁua\muuazﬂi:qummﬁﬂiiu

TS, Juns A
A ﬂﬂﬂ’mﬂi’ﬂ’) PR L %
(000) (,000) (000) UM (000)  Suaonu
Ay
nasyuilla
JP Morgan Asset Management Inc
JP Morgan Funds-Global Healthcare Fund 199.06  80.731.00(USD)  93742.68(USD) _3130068.17 _ 100.00
ﬂuwﬁ'zua\m‘u 3,130,068.17 100.00
ﬂulﬁumv‘lu - 100% (ﬂmv‘lu 2,629,952,019.19 M) 3,130,068.17 100.00
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Tl
seldnendy
Tl
Anldfane

3

ABIINHENNTIRNTS
Assanilsnggua naUselpwd
Assuisnunensidou

Asssnland g dw

Al lumssidulasens
A3
ld (Aldee) qnd
Temsmls (2aw) andnniSuamu

el

mls (@1991) qm%ﬁfﬂmummﬁuaawu

s @anu) graigoliiatuaniduasmu

mls (@1991) qm%ﬁtﬁmmuaﬂnﬁmmauwuﬁ

mls (21091) § a3l ”alummmmnammauwuﬁ

mls (2109Y) qm%mnammamﬂaﬂuL\aumﬂmoﬂiwmﬂ

mls (21091) § Vl%VIEI\‘iINLﬂGWJlW’]ﬂBGIi’]LLE\]ﬂL‘lJE\]EIuL\‘iuﬁli’lﬂ’l\‘iﬂi.,Wlﬂ

i’JNﬁ’ﬂﬁ mﬂmu)s{wﬁmn L\maovguw mwﬂuua:mm\lu mm‘nu

q

msLﬁm‘iu(amm)‘(uﬁuw%’wéﬂqw%mnmseﬁ WiuanunaunSEuls

W AESuls

msLﬁm‘iu(amm)‘(uﬁuw%’wéﬂqw%mnmseﬁ dununderinmBduls

umn

200,367.12

200,367.12

24,798,744.43
535,670.42
1,339,176.01
57,027.58
401,388.60

27,132,007.04

(26,931,639.92)

12,017,241.55
20,364,875.59
(266,116,167.89)
69,148,140.00
(81,490,981.16)
6,794,446.81
(34,926,449.00)

(274,208,894.10)

(301,140,534.02)
30,055.34

(301,170,589.36)
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@ MNUATLEANITAMNY
nannswdvianswdauludszing
WSuen
nanniwdvianiwddusinsdssina
UszinAsigNIuasn

whsamu

YssinAanigaLNEm

Wusn
fuandamusaemiia
Sniisredeiudasuaniasu
Runindvioniiaudu
yaAmiwidugns

i‘)’ﬂ‘ﬂshuvlquL’mumimv‘mmanﬂmu (PTR) : 3.11%

YAANINTIAIARIA
85,606,348.22

85,606,348.22
3,130,106,143.78

3,130,068,169.00

37,974.78
22,438,039.88

22,438,039.88
(1,285,957.31)

3,236,864,574.57

% NAV

2.64

2.64
96.70

96.70

0.00

0.69

0.69

(0.04)

mn
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e ‘3‘1uaﬂuﬂ‘;ﬂé"’m’mtﬁuamu’[um‘\m‘iuviavnf Suen n“mﬂ‘ﬁm‘sﬁmﬁvﬁmu
NANVDIRTIANS NAAININIIAIAAIA %NAV
(n) mmﬁmﬂ%ﬂwﬂuazmwmimﬂi”_fgomﬂi:mﬂ 0.00 0.00
@) smansfisunasiidingmnsiawsiadeiu sunaswdsd wisuisnidun dueen ddeie §use 85,644,323.00 265
HEueia gadnuds wioausuiu
() wﬁmﬁﬁﬁﬁuﬁumwmvﬁaﬁaag’luﬁuﬁuﬁmmmamﬂﬁ (investment grade) 0.00 0.00
) mwmiﬁﬁﬁuﬁumwmrfmﬁimg‘luﬁuﬁuoi;ﬁniﬁuﬁuﬁmminmvgulﬁ (investment grade) %38 0.00 0.00
anasilildumsiasusuaninhidaia
@A) mﬁmsﬁﬁqmﬂuﬁﬁlu’mumuﬂi:mﬂﬂm:niiun’ﬁﬁﬂﬁummmvgw‘ﬂ" NU.87/2558 0.00 0.00
@swaziduauazduduannindefiorasnsasuvini Wudnn wiaanmsieiifeuiinesyusemuniedliduseda
Useian Auasudvun ANNgaie n:wm;'uanav widn .
V2IATIET  VDIWBAN/ATENU
1. Wudnsuiaa UNASUATININW N/A AA+(tha) 77,258,624.95
2. Judinsuas The Bank of New York Mellon N/A Aa2 37.974.78
SA/NV
3. Judnsung vNR.sNANENIINY N/A AA+(tha) 8,347,723.27

v .o & . P . doae o & o a Lo o,
@sasudusmuugedsyadmindiugnizasnasuiiuisndanasBluuwunsasusmiunguasisns aw (9) wiriu 0.00%
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danideiudasuaniasg

Fmeiiise
Fmeiiise
oy mesiise
Fymssiisn
Fmeiiise
Fmeiiise
oy mesiise

Fwymesiisa

Fymesise
Fmeiiise
oy mesiisa
Fymesiisn
T meiiise
Fmsiiise
oy mesiisa
Fymesiisn
Fymsiiise
dumeiiise
dmeiiise
Fymesiisn
Fumesiise
Fmeiiise
Fmeiiise

Fwymeiiisa

Bank of Ayudhya Pcl.
CIMB Thai Bank Plc.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.

Kiatnakin Phatra Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.

Kasikorn Bank Pcl.

Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.
Krung Thai Bank Pcl.

Bank of Ayudhya Pcl.

Siam Commercial Bank Pcl.

TMBThanachart Bank Pcl.

od a
ANUULHDOD

2095080
209HB8N

AAA
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

A
AAA(tha)

AAA
AA+(tha)

AA+(tha)

Jngyszaied

Hosruanuides
Hosriuamnuide
avifupuids
avifupuidss
Hosruanuides
Hosruanuides
avifupuidos
avifupudss
Hosruanuides
Hosiuanuides
avifupuidos
avifupuids
Hosruanuides
Hosiuanuides
favifupudes
favifupuids
Hosiuanuides
Hosruanuides
Dosiuamnuide
Hosiuanuides
Hosiuanuides
Hosiuanuides
Hosiuamnuides
avifupuidss
avifupuidss

Hlaviuanaies

nasnuillaia Tnaves tasiuad fuyu

¥
YIMAWN
31A1A810

(31,100.00)
939,800.00
1,140,275.00
(1,474,875.00)
530,425.00
(2,939,927.87)
(2,743,511.48)
(17,227.38)
256,904.35
850,000.00
310,852.17
593,788.70
1,152,991.30
32,904.35
125,426.52
513,847.83
653,760.87
7,458,536.30
2,001,003.26
480,982.17
3,494,347.83
1,306,614.13
2,418,861.88
4,345,930.94
1,360,156.08
(822,727.07)

>

VDY WU UN 30 P 2568

% NAV

0.00%
0.03%
0.04%
-0.05%
0.02%
-0.09%
-0.08%
0.00%
0.01%
0.03%
0.01%
0.02%
0.04%
0.00%
0.00%
0.02%
0.02%
0.23%
0.06%
0.01%
0.11%
0.04%
0.07%
0.13%
0.04%

-0.01%

19 WA
19 WA
19 WA,
19 W.A.
19 W.A.
23 ..
14 n.a.
14 n.A.
18 .0,
18 §.A.
18 &.0.
18 &.0.
18 .0,
18 &.A.
18 &.0.
18 .0,
18 &.0.
22 Ny,
22 Ny,
22 Ny,
20 f.A.
20 f.A.
24 W,
22 5.0,
22 5.0,

26 u.A.

2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2569

mls/ananu
Mis/20NY
(net gain/loss)

(31,100.00)
939,800.00
1,140,275.00
(1,474,875.00)
530,425.00
(2,939,927.87)
(2,743,511.48)
(17,227.38)
256,904.35
850,000.00
310,852.17
593,788.70
1,152,991.30
32,904.35
125,426.52
513,847.83
653,760.87
7,458,536.30
2,001,003.26
480,982.17
3,494,347.83
1,306,614.13
2,418,861.88
4,345,930.94
1,360,156.08
(822,727.07)
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A13UIENITIRDURUANYUNER T aRaYRaNTUIRdUAUAMMNEBTE
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AAA (tha)
AAA’ LEaviTERUANUL T fatugeaaTaIsuFuANU L Eadan1slulsinalng

U 9
o
a A

Formualasiindlosduduananindeteiazusuldivdusuanuindeieniaudse
“Uppiiga” WoiSeuisuiuieenasaisniannasduludszmalng uaslasnfuds
szimualdunianarmenmsdufisennioasziuleasguia

AA (tha)

AA’ LLamﬁai:ﬁummmLﬁaﬁaﬁugommﬁaLﬂ%‘ﬂuLﬁﬂ‘uﬁ’uvjjaanmﬁmiw%amwmsﬁu
Tudszwnalne TmmzﬁummmL‘ﬁ'aﬁammmﬂmsmami@u%uﬁﬁhamnv;iaanmwm'ﬁ
'ﬂ%aﬁmmiwf‘:ﬁuﬂ‘lﬁ%’umﬁmﬁué’ummmL%aﬁa%ugoqmam‘s:mﬂlmaLﬁﬂol,ﬁnﬁaﬂ

A (tha)

‘A LLE\Iﬂ\‘lﬁGitﬁUﬂ’J’mﬁ’lL%aaa%ugdLﬁﬂLﬂ%ﬂ‘uLﬁEJUﬁ"iJQaﬂﬂmi’lﬁ’]i‘ﬂ%aﬂi’]ﬂ’liﬁluzu
Uszmdlng penslsid mIwdsuwiasessonunsaiviosnwnaassgiasnadinanizny
ADANNEIN1I0TUNITNTE N InERTIAINAUATEIATIENITNIINT S UmEI TN
anaIpuilasumMITadusumsnindeieludssumiiganin

BBB (tha)
‘BBB’ waavivszduanaindefiotulunaiflewisuidsuiugoonasiasiuly
dszwmalny aeelsfd faudulyldanndiniswisundasasaniunisaivie
amwm\nmwgﬁw:ﬁwan‘sz‘vmc»iamwmmm’iumiﬂﬁﬁ:wﬁklﬁmamuﬁmuﬂnm
PDIRTIHIINNMITUImETNNNIAT s AuA LS UN T asusuANuEe doTy
Uszumiigenn

[y

\ASavLvERAEE S LI ANy “tha” ﬁ):gns:qﬁﬁiamnﬁuﬁummmLﬁaﬁanné’umu
WausnAMNLANANBEBNAINMITRdUR DA aTaTEAURING 1ATaINTY “+” WiB
mwzgni:q‘mﬁ'uLﬁmiamné’uﬁummmL%aﬁaafm%’uﬂizmﬂwﬁaq Wauangly
souzdaslasnFouifisuiunslusuduanuindofiodundn vied aclifinigszy
fudnualdeiafnandmidusuanuindafiodusy “AAA(tha)” Wadusuiininia
“CCC(tha)” fmsusuFuaundafioluszezeni
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A1D3UIBNTINDUAVATINITVDINANTUINDUAUAMNNLETDND Moody’s

Aaa
ATEnlEsUNTInduFuaideio Aaa ﬁmmmL%aﬁagaﬁqmﬁ\lﬁ%’umn Moody’s
viEndeananasfinnuainnsatunmatissvilgefian

Aa
A8 LESUNNTIRsUsUANUIEREe Aa UANAINIINATIEITALESUNITTATUA
m'lmhl,%aﬁagaqmLﬁml,ﬁnﬁaﬂ U%ﬁmg”gaanm']msﬁmmmmm‘[umsﬁﬁwﬁgamn

A

AIEITRANLESUNTTSuSUANUERRD A BaldsuNanIEnuaINNSWABULLAY
nugania wssgha uazfowadonluneauannningaiildsumsdadudiuanmitdede
goni aah\ﬂ,iﬁﬁu’%ﬁ’wQaanﬁmms53’\1ﬂaﬁﬂ’;’mmu'ﬁn'lunfﬁ**ﬁ’ﬁ:wﬁga

Baa
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a '

N33 nitipunIMTEIIN I SUNTTeSuduANU S ads lussfusinitegglsfia
U%ﬁﬂ%ﬂaﬂﬂi’]ﬂ’liﬁﬂ’l’mLﬁﬂx‘ﬁ)’]ﬂﬂ?’m\l,ﬁLLﬁuEJquﬂ’ﬁﬁ’lLﬁuﬁqiﬁ’ﬁ) N13WNY LLAENT
Wasuuaemaiasugia Seenadenaliviimiosnamansliausassenils
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waziasEgialunay Sunliuezaamauanuawnsnlunstiszni wiaannudila
Tunstrseniveegnuil
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A128LIENISINDUALAMNUNL DD DIDINALUINDUALANUNTDED
USEN N3ALINAY 1A

nanasddudnsalfsnusuaainansTnsusuasAnas @iz sznauazseey
#1299117u 8 Sud lnaianan AAA Badlududuirsingega aud D Sadududusan
Tagasansniisseznasuazenafengaoud 1 13uly ussudasdydnsaifiamamaneg
fivil

AAA - BUALLATARGIRR Taduidseifiga UsENIANEIN15alUNTETE AN e
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WATHNA wazdswIndaNduY

AA - flanadsesnin vsEmilanuannisalunisthszeenidunasAududuluinamg
goan wipnaldsumansznuanmaasuulamgsia wssgia uasfeuindendus
mnniwﬂ”ué’mmﬁmﬁagﬂm:ﬁu AAA

A - fanuiselussausi vSEmfianuaxisalunistscaanidonasAududuluinaumg
g9 usgnaldfuwansznuainniswdsundamgsia wsegia uasfowindondus
mnniwa”uﬁ’uLﬂiﬁmﬁagiui:ﬁugandﬂ

BBB - flansidseluszdutiunany vsimianasnsolunisthszaendouas fAudy
sulunusfiisowe LwiﬁmwéaulwwianﬁLﬂﬁﬂmmaomaqiﬁa \AsugAa uazde
wIRdaNdU NN uazofanussalunstiseninssuseaiiofisuiususy
wshnfiaglusziugendn

FUAULATARIIN AA 9 C 91HLATOIVINIBLIN (+) WIDAY (-) FDviny BT ILUNANN
LLmnvmmmqmmwmma”uﬁuLmﬁmmﬂuﬁtﬁmﬁmﬁu

16



AMUEntNdaTeviannIwg
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o

Tqur A s
nutaaIn i SNINUIINNDINUIIN

vosseUIzEz IR TUT 1 weadmen 2567 DaTui 30 umeu 2568

miliswiidanfuoinnemus Sudu Sovazvoayam
(Fund's Direct Expense) W) m"w:iaquﬁ
MB350 euN139AN15(Management Fee) 24,798.74 0.74
msssuiioudguanalsz Tomi(Trustee Fee) 535.67 0.02
Annonzifiou(Registrar Fee) 1,339.18 0.04
m1Fi1elunstietuiluna(Dividend Payment Expense) 24739 0.01
LRICHY ﬂimwﬁuﬁuﬁ'Lm:ﬁuﬂ?umwwlwﬁmﬂuaﬁnﬂmhtmmuﬂ%msn s haif
LRICY ﬂiwwﬁuﬁuﬁ'uazﬂ'im?umimamtmei”amua'uwmhﬂamuﬂ%msﬂ s il
119316817 (Other Expenses™) 211.02 0.01
i’]llﬁﬂ%ﬂ"ltj“/%ﬂﬂuﬂ(’l"om] Fund's Direct Expenses) 27,132.01 0.82

* sssudiousazar lFeiinonneausm 18smmiyanuinds
IRV g o
wliheoui < Sovaz 0.01 vouyaAmsnddugns

' ' v 4 o o . a d4a X & o e o
***"lunumuwwmﬂrﬂ’ummﬂnmwmmamﬁssmuuumm NNATUIINMTFDUVIYHANNINY
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L

agamsmv;uﬁ‘lsi Lﬂu\lﬂﬂﬂﬂuiﬂﬂﬂﬂﬂ'ﬁﬂd‘v‘!uiui AUITHLIRINNINUA

Laifl-

UsaanseSuuag

adsit 1 2 3 4 5 6 7
ym/miig 050 0.20 020 020 020 020 020
Su XD 30/4/58  31/7/58  31/7/61 31/10/62 31/1/63 5/5/63 3/8/63

FudeRuiluwa 14/5/58  14/8/58  14/8/61 14/11/62 14/2/63 15/5/63 14/8/63

a¥odi 8 9 10 11 12 13 14
Ym/ming 020 020 020 020 020 020 020
Su XD DM1/63  1/2/64  30/4/64 2/8/ 64 1/11/64 31/1/67 30/4/67

FudeRduiluwa 13/11/63  15/2/64  14/5/64 13/8/64 12/11/64 14/2/67 14/5/67

a¥odi 15 16 59
VIN/HUE 0.2 02 3.50
U XD 31/7/67  1/11/67

uanssuiuna 14/8/67  14/11/67
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1. UN9.5UNANINANIINY

QQGVJHNWNWSQW‘SQQNBU?’]HQZLﬁﬁlﬂﬂ’ﬁﬁ’]ﬁqiﬂi‘juﬁuqﬂﬂﬂﬁLﬁﬂﬁﬁﬂ\iﬁﬂﬂﬂ\i‘l@ﬂi?ﬂ

Tsfusindandnense vi3efl website 209USENIANTIA http://www.kasikornasset.com
7307 Website 209811911 N.a.6. 91 http://www.sec.or.th

v

fayansaniunsidanseanideeluivseyafioduluunnamusinssssauiiufiu
agn

q

laii-

mssuwavsslerinauunuiiaseniinesuliuinsyanadu (Soft Commission)
laig-
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naa"quﬁlmtﬁ Tnavaa wanuas ﬁ:u‘vgu
(K Global Healthcare Equity Fund : K-GHEALTH)

navnuilasunsEIndI lunsIngas mnTIn TodAsFLenfaue N gaIaSUaIUTILIUNN
Ussiamnasmu o NANNUTINATIANTNU

o navNUTINAALABT (Feeder Fund)
o navUTWNATUAULLLHANNEBIA T INA

m:ﬂﬂsams Taifmiun
'aumﬂmmﬂunaawu 26 WOAINBY 2557
sauszuzand 1 WgAAINBY - 31 AN
ulsuienisaenu

nesquiiulnnsfissinidullasmuluslszmalasedsseuszez sty dlitesni
Sorar 80 BavyadmIngRugnizenawu lasazuiuseulumitsaeuassnasu JPMorgan
Funds — Global Healthcare Fund, Class A (acc) - USD (nawnuwsn) ludasaulasiafssey
seuzaTydlitouniniouas 80 PavyarmInguzaInamu naowquwé’nﬁuimmaamu‘[umiﬂ
msLtﬁanumaou%ﬁwﬁﬁiznauqiﬁaguaqmmwﬁ’ﬂan Tmﬂagjmﬂlﬁi JPMorgan Funds 7130
nevdouludszimadniznivesn (Luxembourg) niivluan18naiwaay International
Organizations of Securities Commission (I0OSCO) wardatiu Socit d’Investissement Capital
Variablev3a SICAV mtﬂﬁng Undertakings for Collective Investment in Transferable Securities
(UCITS) nawuwandildidunasusinusziamdadiiug (hedge fund)

mwammia”aamé’wamwwmﬂawummnmwuwarﬂ,ﬂwﬂivmﬂﬁwﬂﬂs Tngldanaidu
maammm%mmm (USD) Soussinafonludas mmamamﬂwumaamumnmﬂﬂmﬂswwnﬂ
snadinanly ol v3EMIaAn1ITeReILANSTa mméf\mamwuwaowuwaana\mu
JPMorgan Funds — Global Healthcare Fund Tutlszinadus uanmuamnﬂi:mﬂﬁaﬂiﬂ‘i uae/
wiawasuudasanaiulunends Tasdednlésuaruiuseainifenisasmuud Seuism
Fansariileivdszlemizasnaeuidusdn Tasussndansazdszmaligienisamunny
fensasundasareniietetes 7 YulasazfnyUsznafidnineusssuignianisuas
ﬁ;iaﬁuaqumimw%a%u%aﬁuwmmmuuazﬁLiulmﬁmaau%ﬂ’wﬁmmi

ﬁ’WiiUﬂﬂiﬂOVIuﬂ’JuWLW@BING]’NU‘L,L’V]ﬂ ﬂE]\WluE]’]ﬁ?WQ’]im’]ﬂdVlquﬁiE]Ni’J’ﬁd AN
Lmowumawumn 738 V]E\lﬂ‘VﬁWﬂ‘Wim’liWF.Jauﬂ‘lﬂuﬁl’]\‘lﬂivWIF’WﬂSJ‘IIﬂG]ﬂﬂQWN"IPJ n.a.n.

mmummwu‘[uﬂi”mﬂ naawuawaowu‘luwanmwmwLauamﬂuﬂi”mﬂ \l(;]ll,l,ﬂ' A3
mmu ﬁli’]ﬂ’]‘iﬂ\‘iﬁuﬂ\‘l‘lﬁu (fli']’ﬂ’]‘i‘l/‘lu L\mvhn AIIAIINNITIIY AL mwu‘[umnwiwama

agd A

niwdRudundensmmesnaalasisdudilidnangruy

nasnuvanevasuludyadensarmiiioanauiie ( (Hedging) NIDWOUINNT
wmmaawu’lwanﬂiwﬁmmwmnﬁ B (Efficient Portfolio Management) fiiu nagnuvnaniy
umﬂmﬁmmﬂmwnaowuiwau



wioil neanuiliota Tnavea waviuas sfunu eneasuludyafenssiminileilastu
aandoniniu TasTusnvinaniing NINUIE mwuiuifmmwamﬂmwmLwaﬁa\mumm
Wesdhusasuanwdsulitesniniesss 75 maagammuaawu‘lummsvwnﬂ atalafia Tunsdl
ﬁﬂﬂ’]’)ﬂ’ﬁnﬂﬂiﬂﬂﬁ naawumaﬁmsmﬂaar‘fummLﬁﬂamwmawuwaammminaawu I RLERN
wiu nsdlfiddunmdensaaniansgawinisaumasetsdsiilosausnadenansznuideause
NDNUBE NN naowumai‘]aanummLﬁmmuamwLLanLﬂaﬂuuaﬂnfmamav 75 pDIyAAIU
aw;uTumuﬂmmﬁ vidensdifieniiuumsianeannSanizaudnudvindustsiniilosausiasdona
NIENULBIAUABNBINUBENININ namumaﬂaanumwLammuammaﬂLﬂaﬂﬂuuaﬂmﬂiaﬂm
90 vavyaAduasuluisszma wiensdfifiniswasuudaslsuisnsidudsanaiazdona
nsznuseAdulustuzenn nawuenafiansanilesiuanadssmugafiiazesidanisnau
uiu

nasnuazliasmuluanasiifidnyazsssdyanfenssimiums (Structured Notes)
ufondnnindilifinsdentlunan (unlisted) el funsdasuduamindade

%
Ada

(Unrated Securltles) LLR Gl‘i’lﬂﬁﬁﬁuﬂﬂﬁuﬂﬂﬂﬁﬁ&luﬁL?iE]ﬂEW]’]ﬂ’J’WIﬂ']N'ﬁﬂR\Wlu\Lﬂ (non —
investment grade) mu nmwumw\l’;mmﬂmwuwuaumumwmL‘ﬁanamn’nwmmmmwu
\Lﬂ S8 M nim'ﬂmﬂmswuuﬂmumiaﬂaumumwmLﬁanawmmmaowu‘lm (investment
grade) mm”mnmwuawummu

ulaugnistiasiuauidssansdnsuaniUfey
o & ' o A o y o % i %
nasnuazasuludyyrderssminisosiuanuissdiudasuanioulites
nhewar 75 tasyaASuamulusielssma

ulsunanisanaSuiluna

nasnuiulsuedreduiiunadasluiiu 4 a%s Tapaneludaslaithudesas 100 ‘naam‘l‘m”ﬂu
mamliam enaenusandiilsazaamdefiilsgniluseussoz naniydiiaziwuiiuna il
pufusEdan R s Taunsineduiluwafnanies #aslavilnaenu
sufanenuazauindulusmiydiinsoduiusaiuld

fauanayszlonl
SUIRNINTIIN TR (A1)

weansidsu
N3, SUIASNENT IV



nsuiledanniusmiunamuiifiseussazaniod fuse o uil 31 aaau 2567
Lﬂaﬂuﬁﬂgﬁu"lﬂ’ﬁﬂaﬂ‘i‘lﬂﬂ 0 (WBY) (ensidsunieamu)
@watoduldiui 25 fluran 2567)



sgUdayansiSuidfny

1] 2566/2567
Juil 1 woAAIneu 2566
fugaiui 31 AanAN 2567

1) 2565/2566
Juil 1 woAdnnew 2565
qugaiui 31 AanAN 2566

3,476,257,748.58

3,136,398,115.94

yadmwduans wm)
yarmIndRugnsavuae () 11.3866 10.3186
nmﬁu%u(amm)"luauﬁwﬁqw% 491,893,187.73 (494,511,088.19)

PMMIANAUY (UI9N)

Wuduna siavidy (um) 0.60 -
miLﬂﬁﬂutmawaagaﬁhﬁwﬁﬁquﬁ (%) 16.83 (13.20)
mimﬁﬂuuﬂawmmmﬁmmgm (%) ** 16.53 (5.75)

 lddeyatwhnagahezesseussas ety

o foustuil s nanga 2565 uguly nawaumﬁﬂuﬁq%i’mﬂuﬁﬁﬁ MSCI World Healthcare Index
(Total Return Net) (100%) U5uspsunu msdlasiuanudsedudasuanfeuiiia iy
Aanaluum o fuiiduusaasuunu 90% wazUSudedanuaniisuiiaifisuivanana
Wuum a Sufiduusaneuuny 10%

* feutudis NINYIAN 2565 naw;u'l«ﬁﬁenﬂ MSCI World Healthcare Index (Total Return Net) (100%)
Usuddiununsiesiuanudssiusanuanydsuiiafivuiueanaduum a fuidwon
NaRBULNY 75% uazUiudedanuanufsuiieifisuivmanaiuum o fuiiduiumaneuun

¥
v A

25% Juidin




nasnudlaa Tnauaa 1aanuas Hunu

SN TULARSIATISTNANIAIRIUDBS
nasuidan Tnavea 1@afiuas (K-GHEALTH)
F0USEBTIAN 1 WOAIMEU 2566 - 31 AANAN 2567

AR

AwsmATEgalant w.m2567 eaiasiiulai 3.2% uilasiAsugiaresanigoisinm
MINNA AN INIBIINTATTULAD é’miwmanLﬁﬂﬁagTui:ﬁugo LAZANTALEINIY
DRSFAERT

sanduiiofiususgeiundsaningnisailain-19 denalisurasnasansg (FED)
ﬁ”aomé’mmanLﬁﬂagTui:ﬁugaﬁ 5.375% SauALiauRenAN w.A. 2566 FudaLfiauiunsu
w.fl. 2567 filszmasadasnendeulouie 0.5% Ju 4.75% - 5.00% wiedasiuilouas
ARALITNTURIN N UBDUFIAY WIBLDLSN WA (Jerome Powell) U5£57U5UIANSTNAN
andge ﬁuﬂ’u'jflm%wﬁuamﬁmmanLﬁﬂTumiﬂs:qm%ﬁm\lﬂ A NANNAIANIILBILIN
REARNANTSRIUINASHINENSEY axnAnLABenzIAsHINInaeY (Recession) wasdl
waliaazidngnne Soft-Landing 1ty FvgsfaiimainaslésudssTontlugaednn
aonidumnasio adomFumsng wmelulad fudwiiies asnsallng uaznaidu udu

Twn'aoi:ﬂ:ﬁmumﬁumjuqmmw (Healthcare) 198 QWL USENTUIANANULALTUIALEN
atvngunalulad@inaw (Biotechnology) \lﬁ%"uLmﬂmﬁumﬂé’m'}manLﬁﬂﬁag"[us::ﬁuga
gonalinrszniaduiintunarinisaivsanianisfiana duvismauialvaasne
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4) nMIdszMANANINAARILATNIERNRENAINBIANTEIMSUALENaNIFY (FDA) fady
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namuﬁmmmﬂuwﬁaﬂa\‘lvqlu?la\‘ma\“lv;u JPMorgan Funds - Global Healthcare Fund,
Class A (acc) - USD dszanuiosas 94.64 vaayaraunindans o uit 31 ARIAN 2566
and Wisuiudadmdssunudeuar 100 vasyarduniwdgns o Yuil 31 ARIAN 2566 U
mmvmnmwuumiaamﬂuL\mmnLLavmﬁmi‘wui suedu o Juil 31 Aa1AN 2566 Anldu
dnadmdszanuiosar 536 vesyarminddugnizednaeu wWisufisudvlssanu
¥opaz 0 o Juil 31 Aanaw 2566 lasnasyuiimaiduanesiuanudssdnuanuisu
Uszanaufauas 90.36 vaayarnIWIRUgMS o uil 31 ARAN 2567 LBuiuaRsuLszNu
Souar 91.64 vvyaAmMINGRUaNS Tuft 31 ARIAN 2566

WANTIALIUITUTDINDINY

NBINUANAABUULNUIINNTANTAUNIUTEUTEEEIRT 1 T UREWARBUUNUININATT
Fuluaunsusidnnsnasmu o Juil 31 naAN 2567 Byl 16.83% Az 4.37% mNANFL
usfidoildede MSCI World Healthcare Index (Total Return Net) YSuiediununis
Dosfuanudediudasuandoy Snanpuunusyil 1653% uaz 7.64% AasIAY
vetineanuiinanissiiunugeanindaidneds 03% Tuszeziian 1 1 wazsninda
8909 3.27% é?\nwiﬁﬂﬁv’anamu

HANIIALEIUIIUTDINDINUNAN

nawUrANANaRaULNUIINNTANTUUIaDTEBEIa1 1 T uaxd I ag;ﬁ' 20.73%
ey 0.01% NaIAU ’nm:ﬁﬁﬁﬁéwé‘mmnamuwﬁn MSCI World Healthcare Index
(Total Return Net) ﬁwamammuagjﬁ 19.94% WaY 3.35% MNAWL laBdANNEUNILDDY
HaNIALIUIUTDINDIUNANTEVTEZIIRAN 3 T udi 31 ANIAN 2567 ar;jﬁ 14.79% 6l
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wams@niinauvesneayudan Tnavea iwanuns yiunu
Fund Performance of K Global Healthcare Equity Fund

(1) wamsanfiuaumudyUfiiveeundyCalendar Year Performance

- -
winnindiamsnasmunansing
FHEE %8 KASIKORN ASSET MANAGEMENT

W0 : % Aol (% pa)

Trvear 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566
(2014) (2015) (2016) @017) | (2018) (019) | (2020 @o021) | (2022) (2023)
AAABLINLINGINUFIN/Fund Return -0.68 19.21 2232 10.88 -10.30 144
HAABUINLAYTIA/Benchmark Return 20.84 -4.33
A 13.15 2150
AWUAUAIU (Standard deviation) Y04/2% T/Benchmark Standard Deviation 14.49 15.12 13.79 785 13.83 11.52 2558 1781 10.11
*S pamssiuadanuiad e nvoaihli Stand: are based on data from inoeption date to the last business day of that calendar year.
(2) Ham3IAUTUNUERUYAT o1 Tufl 30 ga1AN 2567/Performance as of 30 Oct 2024
» 2 o
Yearto | 3ideu | 61deu 1 31 51 10 Since
Date | (3 Months)| (6 Months) | (% aeil) | (%nel) | sneil) | (% noil) | Inception
IYear | 3Years | 5Years | 10Years | Retum
(% p.a) (% p.a.) (% p-a) (% p.a) (% p.a)
HANBUINUNDINUTIN/Fund Retumn 327 -4.11 0.32 6.34 437
7.64
15.86 16.60
13.07 15.95 14.48

Benchmark

s 2ses

" +From . the Fund's bench

magaiiunn w Suildnousanoun 1%

* fouiui

T

(Total Retum Net, 90% adjusted by costof FX heding and convered.

ng e 2565 no s e MSCT World Hesear

Tota Retum

w

o 25% i

*Prior to§ July 2022, the Fund's benchmark was

MSCI World R

o Thai Bt at the date of

N

Thai Babt at the date o

samsaiivaluednvesnoaus ilaudsduduiswamsauiivanlueuna /Past performance is not indicative of future results.

tendIms IananaAiinLeIneIuI WAL ladahiuananas gms Sanamsiiug

SOEELH) 130901/ The fund

u%mﬁﬁ]nﬁ:é‘uﬂﬁ:ﬁubla

document is prepared in accordance with AIMC standards.
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ml¥neidoniunnneaus Sl Sozazvosyam
(Fund's Direct Expense) @uum) ﬂ%'wﬁ?mqﬁﬁ
MFTIUTHEUNTIANIT(Management Fee) 22,865.47 0.65
msssuiiougquanatlsz Tomi(Trustee Feo) 571.64 0.02
AengiDon(Registrar Fee) 1.429.09 0.04
Fi‘lﬁl‘]’;i]"lﬂnluﬂ‘liii‘lfJﬁuﬂuNa(Dividend Payment Expense) 438.39 0.01
mTaman Uszndniug nazduniumsnelusauenomiuamuniasn T i
mlawan Ysznduiug ua:dﬂﬁ%ummwmﬂﬁﬁ"amummﬂﬂaﬂamuﬂémiﬂ T Tisi
#119/916814 (Other Expenses**) 282.41 0.01
nuﬂ'ﬂ%wﬁmuﬂ(mml Fund's Direct Expenses) 25,587.00 0.73

' - 1Y Ao v, = A v,
* ﬂ'liﬁiilluﬂ‘ll!lﬂ%ﬂ'l‘hﬂw“ﬂ?iﬂﬂ'lﬂﬂEN”V]'LliTlI"lﬂi'JilﬂTﬂlﬁlﬂﬂ'llwiJlm’!

rqur A 4y N a
= 1d9100ui < Fovaz 0.01 VOIYAMNITNIAUGNT

' . o & o v < ' o da & & o o o
***"luiauﬂmwwmmamwanmwmmzm"ﬁﬁmuﬂumﬂ NNAVUIIINNITFDVIIHANNITNY
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TQur Ao 3
llﬂ‘l]l!ﬁﬂ\iﬂﬂ‘]!‘mﬂ“/l!itlﬂlﬂ‘]]ﬂ1nﬂ’EN‘VqI‘HTJN

VoIsoUITEZIMAMA TUR 1 wadmew 2566 YU 31 amAN 2567

1y Aa P o a v ]
ﬂﬂ'li‘inﬂﬂliilﬂ!ﬂﬂinﬂﬂﬂﬂtlu* VIHIUNY JoyazvoIYam
(Fund's Direct Expense) (3uum) ’n%’wﬂ?mqm%
535U ouN159AN13(Management Fee) 44,990.40 1.28
, oy o
mnssuilouguanailseToni(Trustee Fee) 1,124.76 0.03
Anengiiion(Registrar Fee) 2.811.90 0.08
mldielumstieduiiuma(Dividend Payment Expense) 571.95 0.02
mlayan Ysznduniug uazdaaiumsneluraausvioniosayuasusn s T
. ¢ o og o . . ¢ i i
M T Uszandnius uazdaudiunsvonenduauevioniosaanuasusn T T
ﬂ"lcl“?f}ihﬂﬁuﬂ(Olher Expenses**) 444.85 0.01
2
ﬂuﬂﬂ“}’f“ﬂ]ﬂﬁﬂ’mﬂﬁolaj Fund's Direct Expenses) 49,943.86 1.42

. = P Qe Ao v, = A v,
* ﬂﬁiiwuﬁlijlm$ﬂﬂ"]ﬂﬂﬂﬂ1’iﬂ‘ﬂ'lﬂﬂﬂw}uiiﬂulﬂi’mﬂWHLJ,ﬂﬂWLWlJLLﬂ’]

rqyr A 4y 1w e a
= 1d5woun < fovaz 0.01 VOIYAMNITNIAUGND

') ' v & o w2 ' A da X & o o 2
ok llli’njﬂTLI'IFJ'WU1“11ﬂﬂ]1ﬂ14ﬁﬂwiwﬂllﬁzﬂ]ﬁi?ﬂluﬂﬂﬂ”‘] NUAAVUIINNITFDVIIUANNINE
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snmIngnn e (i) Tupuzdguanadsslam! ldguamsiamsnamuidain

o 4 o o @ [y o W
Inauaa wasiund uyu Sedanislasuidnnannindinnisnaamu ndnslne $19m

@ & - a o o
FINTUILHLIINEIUN 1 WEFANEU 2566 ﬁ\i'JuVl 31 ANAA 2567 U-'Sh

g 1 aw w  w o gw o v Y A wa @ ok a
o3 WuhuiEnvannindiamsnasmu ndnslne e ldUfiambalumsiams
o 1w an v oo
nawuillata Inauaa wariuad dunu imnzaumuanaiswisiaguseaadiladimualily

Tassms wazmeldwseswiiyaivanninduazamandnnind w.e. 2535

(nogd dlnda)
BUIMNINFTUNW e (M)

TumusdguanauszTeen

o @ - -
SHIATINTINH INA (WWPK) nellsaan 0107536000374
333 DUUFSY LIAUIITN NTINNY 10500 InsA] 0-2626-3792 www. bangkokbank.com
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DHARMNITI AUDITING CO., LTD.
178 Dharmniti Building. 6"-7™ Fioor, Soi

Permsap (Prachachuen 20), Prachechuen

Road, Bangsue, Bangkok 10800

Telephone : (66) 0-2586-0500
Facsimile : (66) 0-2595-0560
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o T4l 31 ganAw 2567

un

LETRHITT] 2567 2566
funswg
L‘Euamuuamﬁmgamqaﬁﬁu 32,56 3,290,141,741.14  3,159,318,589.06
Wwdnsvans 7,12 82,170,123.12 68,252,524.84
ﬂﬂ'ﬁ‘l{
PIMFYYAYRUT 34,13 111,095,269.76 18,844,473.86
mnn"ﬁmuﬁum*qu - 68,248,000.00
anaaniis 165,184.24 116,467.89
gnv.ﬁﬁu 8 8,458,627.65 9,315,225.56
TUEUNTHE 3,492,030,945.91  3,324,095,281.21
witiw
Wil
MNFY YIRS 34,12, 13 7,166,248.72  172,052,300.08
mnmﬁ"’u%aﬁmummqu 1,890,852.72 4,826,465.07
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Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
TMBThanachart Bank Pcl.
Kasikorn Bank Pcl.
TMBThanachart Bank Pcl.
TMBThanachart Bank Pcl.
Bank of Ayudhya Pcl.
Kiatnakin Phatra Bank Plc.
CIMB Thai Bank Plc.

Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.
Siam Commercial Bank Pcl.

Siam Commercial Bank Pcl.

oA A
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2998pBN

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

A

A
AA+(tha)

A
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

AAA

A
AA-(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)

Anguseaed

Doafuannanis
Hoatuanuidse
Hpaiupuides
Doafuannaniss
Hoatuanuidoe
Hoatuanuidse
Doafuannandss
Hoatuanuidoe
Hoatuanuidse
Heaiuanuidne
Hoatuanuidse
Hoatuanuidse
Heaiuanuidne
Doafuanania
Hoatuanuidse
Heafuanuidng
Doafuanandas
Dosrupudog
Hoatuanuidse
Doafuananie
Hoatuanuidse
Hoatuanuidse
Heaiuanuidng

Dosfupudog

YAAIAIY
39P1080

2,175,054.55
2,345498.18
274854545
940,563.64
(58,254.55)
1,975,545.45
12,102,554.84
20949,996.77
4,882,538.46
4,213903.85
1,291,034.62
20921,290.77
4,407,561.54
3,555,750.00
13,921,930.00
4,327,050.00
9,020.307.69
259,376.92
1,056,767.03
(1,395,922.25)
(2,876,314.29)
(2,761,521.43)
(65,023.02)
(9213.19)
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% NAV

0.06%
0.07%
0.08%
0.03%
0.00%
0.06%
0.35%
0.60%
0.14%
0.12%
0.04%
0.60%
0.13%
0.10%
0.40%
0.12%
0.26%
0.01%
0.03%
-0.04%
-0.08%
-0.08%
0.00%
0.00%

unasy
vua

18 W
18 W,
18 W
18 W,
18 W,
18 W,
23 5.A.
27 u.A.
24 NW.
24 NW.
24 N,
24 AW,
24 NN,
24 fiq.
24 fia.
24 fin.
28 Lu.b.
28 L8,
19 WA,
19 WA,
23 8.
14 nA.
14 nA.

18 &.A.

2567
2567
2567
2567
2567
2567
2567
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568
2568

mls/aanu
(net gain/loss)

217505455
2,345498.18
274854545

940,563.64

(58,254.55)

1,975,545.45
12,102.554.84
20949,996.77
4,882,538.46
421390385
1,291,034.62
20921,290.77
4,407,561.54
3,555,750.00
13,921,930.00
4,327,050.00
9,020,307.69
259,376.92
1,056,767.03

(1,395,922.25)

(2,876,314.29)

(2,761,521.43)

(65023.02)
(9.213.19)
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JPMorgan Funds -

Global Healthcare Fund

Class: JPM Global Healthcare A (acc) - USD

ayanasyuvan JPMorgan Funds - Global Healthcare Fund

Risk and Reward Profile

Lower Risk Higher Risk
Potentially lower reward Potentially higher reward
1 2 3| a s Il -

Fund overview

ISIN Sedol
LUO432979614

Reuters
LU0432979614.LUF

Bloomberg
B558K58  JPHLUAALX

Investment objective: Toachieve a return by investing primarily in

pharmaceutical, biotechnology, healthcare services, medical

technology and life sciences companies ("Healthcare Companies"),

globally.

Investment approach

* Uses a fundamental, bottom-up stock selection process.

* Investment process built on stock level analysis by a global research
team.

* Targets innovative and attractively valued companies using strong
scientific rationale as the basis for all investment decisions.

Portfolio manager(s) Fund assets Domicile Luxembourg

Dominic Valder USD 4199.7m Entry/exit charges
Bartjanvan Hulten Fund launch Entry charge (max) 5.00%
Fund reference 20ct 2009 Exit charge (max) 0.50%

currency USD
Share class
currency USD

NAV USD 507.47 Ongoing charge 1.72%
Class launch
20ct 2009

ESG information

ESG approach - ESG Promote
Promotes environmental and / or social characteristics.

SFDR classification: Article 8

"Article 8" _str_ate%ies promote social and/or environmental
characteristics, but do not have sustainable investing as a core
objective.

Fund ratings Asat310ctober 2024

Morningstar Category™ Sector Equity Healthcare

Performance

Class: JPM Global Healthcare A (acc) - USD
2 Benchmark: MSC| World Healthcare Index (Total Return Net)
Growth of USD 100,000 Calendar years

170
Ending values

B $148.610
150 |3 4157,010

140 A

160

130 \,\/,‘-\

120

110

100°¢
I 2020 | 2021 | 2022 | 2023 | 2024
310ct 2019 310ct 2024

Quarterly rolling 12-month performance (%)
As at end of September 2024

2019/2020 2020/2021 2021/2022 2022/2023 2023/2024
29.83 16.66 -10.33 1.80 17.67
2 20.81 18.62 -9.79 10.88 20.84
Calendar Year Performance (%)

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

22.01 214 -15.4220.08 2.52 21.37 2355 M.10 -9.28 2.74
2 1810 6.60 -6.81 19.80 251 2324 1352 19.80 -541 3.76

Return (%)
Cumulative Annualised
1 month 3 months 1year YTD 3years b5years 10 years
-4.43 -374 2073 572 0.01 8.25 5.98
2 -4.82 -259  19.94 863 3.35 9.44 8.17

Performance Disclosures

Past performance is not a guide to current and future performance.
The value of your investments and any income from them may fall
as well as rise and you may not get back the full amount you
invested.

ESG

For more information on our approach to sustainable investing at J.P.
Morgan Asset Management please visit
https://am.jpmorgan.com/lu/esg
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Portfolio analysis

Measurement 3years 5 years Market cap (%) (USD)

Correlation 09N 0.93

Alpha (%) -323 -1.09 @ 65.70 >100 bn

Beta 0.95 0.99

Annualised volatility (%) 14.79 15.45 25.60 10bn<100bn

Sharpe ratio -0.18 0.43 . 870 1bn<>10bn

Tracking error (%, 6.18 5.70

Informaglion rat(io) -0.52 -0.17 . 000 <1bn

Holdings Regions (%) Compared to benchmark

Top 10 Sector % of assets North America 765 [ | 48

Eli Lilly Pharmaceutical 8.7 Europe & Middle East ex UK 15.7 | | -2.8

UnitedHealth Healthcare Services 8.1 United Kingdom 3.9 | -0.41

AbbVie Biotechnology 6.2 Japan 23 | 18

Novo Nordisk Pharmaceutical 538 Pacific ex-Japan 00 = 17
) F— Cash 1.6 || +1.6

Thermo Fisher Scientific Medtech 4.4

AstraZeneca Pharmaceutical 3.9

Danaher Medtech 38 Sectors (%) Compared to benchmark

Boston Scientific » Medtech 33 ;’;Z’t:::e”""a' 23;‘2 _[ 'fgjg

Regeneron Pharmaceuticals Biotechnology 31 Biotechnology 08 [ 73

Sanofi Pharmaceutical 2.9 Healthcare Services 17.8 [ ] +1.6

Cash 1.6 | +1.6
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Class: JPM Global Healthcare A (acc) - USD

Key risks

The Sub-Fund is subject to Investment risks and Other
associated risks from the techniques and securities it uses
to seek to achieve its objective.

The table on the right explains how these risks relate to each
other and the Outcomes to the Shareholder that could
affect an investment in the Sub-Fund.

Investors should also read Risk Descriptions in the
Prospectus for a full description of each risk.

Investment risks Risks from the Sub-Fund's techniques and
securities

Techniques Securities
Concentration Equities Smaller companies
Hedging

A\

Other associated risks Further risks the Sub-Fund is exposed to
from its use of the techniques and securities above

Currency Liquidity Market

v
Of to the Shareholder Potential impact of the risks above
Loss Volatility Failure to meet the
Shareholders Shares ofthe Sub-  Sub-Fund’s
could lose some or  Fund will fluctuate  objective.
all of their money. invalue.

General Disclosures

Before investing, obtain and review the current prospectus,

Key Investor Information Document (KIID), and any applicable local
offering document. These documents as well as the sustainability-
related discls es, annual and i | reports and the
articles of incorporation, are available in English from your
financial adviser, your J.P. Morgan Asset Management regional
contact, the fund’s issuer (see below) or at
https://am.jpmorgan.com/gb/en/asset-management/per/. A
summary of investor rights is available in English

at https://am.jpmorgan.com/lu/investor-rights. J.P. Morgan
Asset Management may decide to terminate the arrangements
made for the marketing of its collective investment undertakings.
This material should not be considered as advice or an investment
recommendation. Fund holdings and performance are likely to have
changed since the report date.

To the extent permitted by applicable law, we may record telephone
calls and monitor electronic communications to comply with our
legal and regulatory obligations and internal policies. Personal data
will be collected, stored and processed by J.P. Morgan Asset
Management in accordance with our EMEA Privacy

Policy www.jpmorgan.com/emea-privacy-policy.

For additional information on the sub-fund’s target market please
refer to the Prospectus.

The risk indicator is based on the historic volatility of the Net Asset
Value of the Share Class over the last five years and may not be a
reliable indication of the future risk profile of the Share Class. The risk
and reward category shown above is not guaranteed to remain
unchanged and may change over time. A Share Class with the lowest
risk rating does not mean a risk-free investment. See the Key
Investor Information Document (KIID) for details.

Performance information

Source: J.P. Morgan Asset Management. Share class performance is
shown based on the NAV (net asset value) of the share class with
income (gross) reinvested including actual ongoing charges
excluding any entry and exit fees.

The return of your investment may change as a result of currency
fluctuations if your investment is made in a currency other than that
used in the past performance calculation.

Indices do not include fees or operating expenses and you cannot
invest in them.

The benchmark is for comparative purposes only unless specifically
referenced in the Sub-Funds' Investment Objective and Policy.

Holdings information

Market Cap excludes cash.
Information Sources

Fund information, including performance calculations and other
data, is provided by J.P. Morgan Asset Management (the marketing
name for the asset management businesses of JPMorgan Chase &
Co. and its affiliates worldwide).

All data is as at the document date unless indicated otherwise.

© 2024 Morningstar. All Rights Reserved. The information contained
herein: (1) is proprietary to Morningstar; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or
timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information.

The historic performance shown relates to the Share Class ‘JPM
Global Healthtech A (acc) - USD’ which was launched on 30/06/00
prior to the merger. This Sub-Fund JPMorgan Funds - Global
Healthcare Fund has been launched with the assets of the
JPMorgan Investment Funds - Global Healthtech Fund which has
been merged into the Sub-Fund on 02/10/09. The historical
performance shown corresponds to the historical performance of
the former Sub-Fund JPMorgan Investment Funds - Global
Healthtech Fund.

Benchmark Source: MSCI. Neither MSCI nor any other party involved
in or related to compiling, computing or creating the MSCI data makes
any express or implied warranties or representations with respect to
such data (or the results to be obtained by the use thereof), and all
such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fitness for a particular
purpose with respect to any of such data. Without limiting any of the
foregoing, in no event shall MSCI, any of its affiliates or any third party
involved, in or related to compiling, computing, or creating the data
have any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if
notified of the possibility of such damages. No further distribution or
dissemination of the MSCI data is permitted without MSCl's express
written consent.

Regional Contact

JPMorgan Asset Management (UK) Limited Registered address: 25
Bank Street, Canary Wharf, London E14 5JP, United Kingdom.
Authorised and regulated by the Financial Conduct Authority.
Registered in England No. 01161446.

Issuer

JPMorgan Asset Management (Europe) S.ar.l., 6, route de Tréves, L-
2633 Senningerberg, Luxembourg. B27900, corporate capital EUR
10.000.000.

Definitions

NAV Net Asset Value of a fund’s assets less its liabilities per Share.
Correlation measures the strength and direction of the relationship
between movements in fund and benchmark returns. A correlation
of 1.00 indicates that fund and benchmark returns move in lockstep
inthe same direction.

Alpha (%) a measure of excess return generated by a manager
compared to the benchmark. An alpha of 1.00 indicates that a fund
has outperformed its benchmark by 1%.

Beta measures a fund'’s sensitivity to market movements (as
represented by the fund’s benchmark). A beta of 1.10 suggests the
fund could perform 10% better than the benchmark in up markets
and 10% worse in down markets, assuming all other factors remain
constant. Usually the higher betas represent riskier investments.
Annualised volatility (%) measures the extent to which returns vary
up and down over a given period.

Sharpe ratio performance of an investment adjusting for the
amount of risk taken (compared a risk-free investment). The higher
the Sharpe ratio the better the returns compared to the risk taken.
Tracking error (%) measures how much a fund’s returns deviate
from those of the benchmark. The lower the number the closer the
fund's historic performance has followed its benchmark.
Information ratio measures if a manager is outperforming or
underperforming the benchmark and accounts for the risk taken to
achieve the returns. A manager who outperforms a benchmark by 2%
p.a. will have a higher IR than a manager with the same
outperformance but who takes more risk.
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adodi 3
UIN/AUE 3.50
Ju XD
Tuasuiuna
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